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From the CEO's Desk
Dear Shareholders,

The year 2016-'17 was a watershed year for the Indian financial sector. During the year Government of 
India undertook several landmark reforms that will drive sustainable growth in the years ahead. Reforms 
initiated by the government to improve the efficiency and performance of banks and other financial 
institutions, have given a big push to online and digital banking. It paved the way to a cashless economy. 
The demonetization of specified bank notes (SBN) gave a boost not only to banks but also to other 
segments of financial services. Reserve Bank of India's initiative for prompt corrective action (PCA) 
framework for weak PSU banks is one of such actions. At this juncture, I am pleased to share with you the 
performance of our company for the year 2016-'17,our company's financials remain on a firm footing, 
registering consistently strong growth across all parameters.                                       

Global Scenario:
On bilateral front the Indian government has to adapt the new US government's more transactional 
approach rather than the strategic one that prevailed towards India in previous administration. US 
Presidential election was the major event of the world during the year under report. Mr. Donald Trump was 
elected as the President of United States followed by changes in UK and French administrations.  On 
economic issues between India and US there continue to be differences on trade, investment and 
immigration policies. The US administration has already highlighted their concern over the trade deficit 
with India. Global economy has an effect on these changes including the major policy decisions like FED 
rate, job outsourcing etc.  The recent Qatar diplomatic crisis began when several countries including SA, 
UAE, Bahrain and Egypt abruptly cut off their diplomatic relations with Qatar in June 2017.It is needless to 
say such development had aggravated the GCC crisis and became a matter of concern to all especially when 
OPEC countries decided to reduce the oil production.                                                                                                                                                                                     

Indian Economy:
The Indian economy is witnessing a transformation. The emergence of new entrepreneurs and start- ups 
coupled with rapid development in technology in shaping newer business models are some of the healthy 
trends. However our corporate sector witnessed only a slow progress in resolution of stressed assets. 
Followed by a successful income self –declaration scheme, the Government of India demonetized Rs 500 
and Rs 1000  currency notes paving  the way to arrest black money. The introduction of GST from 1st July 
2017 is definitely the biggest tax reform in our country since independence. India has adapted a dual tax 
structure where there will be 2 levels of taxes that would be levied separately by Central and State 
governments. Both Centre and States will levy this concurrently. The shift from a production based tax 
system to a consumption based tax system will be more beneficial for the States. It will enable the States to 
reduce their fiscal deficit. The World Bank and financial analysts have predicted a GDP of 7.2% for the 
current fiscal.  Hence Reserve Bank of India and monetary policy committee have kept the key rates 
unchanged. In view of the developments in our domestic economy performance of financial sector, both 
banks and NBFC's were not up to the expected level.                                                                                                                                        

Our Performance:
During the period under review your company has increased the authorized share capital from Rs 40 Crores 
to Rs 50 Crores. The paid up equity share capital of the company has increased to Rs 41.50 Crores from Rs 
40 Crores. The year under report was very significant for your company also. During the year company had 
to operate in a challenging environment coupled with volatile gold price movements, mounting up of 
arrears, high stressed asset etc. Besides, other regulatory norms such as restrictions on the life span of 
diesel vehicles etc had made a negative impact on our vehicle loan segment. However we have given more 
thrust to the other two portfolios, gold and mortgage loans. We are indeed happy to report that our 
company has migrated our technology operations to a more innovative and secured CBS platform. In order 
to achieve the desired results we have started IT and Legal departments in our corporate office. During the 
year under report we have opened a new branch in Tirupur, Tamil Nadu.  Considering the low performance 
of some of our branches we have decided to close down two non performing branches and to relocate 
/merge one branch with another branch in Tamil Nadu. We have also identified new locations for opening 
three more branches in Tamil Nadu for which the interior design works are going on. We have already 
merged one of the non performing branches in Kerala with an urban branch and also identified five new 
locations in Trivandrum district to open new branches for marketing gold loans. Considering the viability 
and potentiality we are making arrangements to convert the remaining vehicle loan branches of Kerala to 
gold loan branches. During the year we have recruited a total number of 78 employees and thereby our 
staff strength as on 31-03-2017 was 114 employees. Against all these odds your company could improve 
the overall performance and profitability during the year. We are confident that we can successfully address 
the challenges and will grow into further heights during the coming days.                     

Thanks & Regards,

C P Sasidharan

Chief Executive Officer
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BRANCHES

PALARIVATTOM
Anand Towers, Mamangalam
Kochi-682 025, Ph: 0484-2340078
Email:pvtm21@agroindus.co.in

CHALAKKUDY
230L, MaliackalMuyalan Buildings, 
Near SBI,
South Jn., Chalakkudy-680 307, Ph:0480- 
2703100
Email:chalakuddy35@agroindus.co.in

THRISSUR
1st Floor, Friends Mall, Shoranur Road,
Thrissur-680 022, Ph:0487-2322605
Email:thrissur43@agroindus.co.in

KOTTAYAM
2nd Floor, Payyil Kohinoor Arcade, 
Samkranthi Jn.,
Perumaikkad P.O, 686 028, 
Ph:0491-2590760
Email:kottayam44@agroindus.co.in

CALICUT
1st Floor, Anugraha Arcade, 
Pavamani Road,
Opp.Coronation Theatre, Calicut-4, 
Ph:0495-2727055
Email:calicut46@agroindus.co.in

TRIVANDRUM
TC No:15/1926, 
Near Ganapathy Temple,
Vazhuthacaud, Trivandrum-695 014, 
Ph:0471-2323288
Email:tvm45@agroindus.co.in

BRANCHES- TAMILNADU:

DINDIGUL BUS STAND
1st Floor, Meenatchi Plaza, 
Thiruvalluvar Salai,
Dindigul-624 001, Ph:0451-2424833
Email:busstand22@agroindus.co.in

SAMADANAPURAM
201/2, 1st Floor, Thiruchendur Road, 
Samadanapuram,Tirunelveli-627 002, 
Ph:0462-2584733
Email:smpuram23@agroindus.co.in

MADURAI  ATHIKKULAM
KB Towers, New Natham Road, 
Narayanapuram, Madurai-625 014, 
Ph: 0452-2568333
Email:athikulam24@agroindus.co.in

MADURAI  SOUTH GATE
Door No:83, South Veli Street, 
Madurai-625 001
Ph:0452-2330333
Email:southgate25@agroindus.co.in

DINDIGUL  PALANI ROAD
Pensioner Street, Palani Road, 
Dindigul-624 001
Ph:0451-2424830
Email:dpr26@agroindus.co.in

VEDASANDUR
ABK Complex, Market Road, Vedasandur-
624 710
Ph:04551-260050
Email:vedasandur27@agroindus.co.in

POLLACHI
Door No:54/26, Nachiyar Complex, Police 
Station Road, Pollachi-642 001, 
Ph:04259-220845
Email:pollachi28@agroindus.co.in

UDUMALPET
Door No:115/11, Palani Road,
Udumalpet-642 126, Tirupur Dist. 
Ph:04252-220611
Email:udumalpet29@agroindus.co.in

BODINAYAKKANNUR
Central Theatere Complex, 
Periyandavar High Road,
Bodinayakkannur-625 513, 
Ph:04546-283699
Email:bodi30@agroindus.co.in

COIMBATORE  RS PURAM
Door No:432/46, R S Puram, 
Coimbatore-641 001
Ph:0422-2200051
Email:cbe31@agroindus.co.in

PERIYAKULAM
17/1F, Thenkarai, VarthagaSangam, 
Cumbum Road
Periyakulam-625 601  
Theni Dist Ph:04546-232274
Email:periyakulam32@agroindus.co.in

THENI
Door No:66/1, Ward No:2, 
Opp:Krishna Theatre,
Cumbam Main Road Theni-625 501, 
Ph:04546-232274
Email: theni33@agroindus.co.in

ODDANCHATRAM
KRS Complex, Opp:Bus Stand, 
DindigulPalani Main
Road, Oddanchatram-624 619, 
Ph:04553-240183
Email:oddanchatram34@agroindus.co.in

TIRUPUR
5/2, Mangalam Road, 
Tirupur-641 604
Ph:04212235444
Email:tirupur37@agroindus.co.in

TUTICORIN
93/1B, Ward No:37, Devapuram Road, 
Near Indian Bank,
Tuticorin-628 003, Ph:0461-233055
Email:tuticorin39@agroindus.co.in

UTHAMAPALAYAM
15.6.1/1A, Uthamapalayam, 
Theni Dist: 625 533
Ph: 04552-265707
Email:upalayam40@agroindus.co.in

PERIYANAICKENPALAYAM
No:23/5, Haripriya Complex, LMW Pirivu,
Periyanaickenpalayam-641 020, 
Ph:0422-2697080
Email:pnpalayam41@agroindus.co.in

BATLAGUNDU
Ward No:13, Main Road 
Batlagundu,Dindigul Dt-624 202,
Ph:04543-262142
Email:batlagundu42@agroindus.co.in

Agro Indus Finance & Leasing India Ltd, 
451/B, sathiyam plasha, 
P.N.Road, Tirupur - 641 602. 

Agro Indus Finance & Leasing India Ltd, 
Door No: 41, 1st Floor, 
2nd Maind Road, Jaihind Puram, 
Madurai – 625001

P.N. ROAD, TIRUPUR

Ph: 0421-2245315
Email: pnroad47@agroindus.co.in

JAIHIND PURAM

Ph: 0452-2670024
Email: jprm48@agroindus.co.in

BRANCHES- KERALA:
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